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 Tata Motors: Date for completion of the precedent conditions mentioned in the scheme of arrangement between itself
and Tata Advanced System for the transfer of the defence undertaking has been extended to December 31. Approval has
also been given to reduce the company's share capital without extinguishing or reducing its liability on any of its shares
by writing down a portion of its securities premium account amounting to Rs 11,173.5 crore, with a corresponding
adjustment to the accumulated losses of the company.

 IOL Chemicals & Pharma: Board approves setting up a new unit for manufacturing of 'Metformin' with additional
capacity of 7,200 MT per annum. Capex for the same is Rs 28 crore which will be fully funded through internal accruals.
The current operating capacity for Metformin is 4,000 MT per annum which is fully utilised.

Markets snapped its six-week winning streak, falling over a%
in the week gone by

 Weak global cues amid fear of US-China tensions, RBI'S warning of
a potential rise in NPAs in FY21 and mixed earnings reports
weighed on sentiment.

 The profit-booking was warranted as the benchmark indices had
rallied more than 12% in six weeks to hit more than a four-month
high.

Global & Asian market overview
 European stocks ended lower, with stocks giving up early gains

following a sell-off in the final hour, as the mood turned bearish
due to worries about the economic impact of the coronavirus
pandemic.

 Asian stocks ended mostly lower after data showed a record
contraction in U.S. economic activity in the second quarter.
Coronavirus fears and the possibility of a delayed November
election in the U.S. also weighed on the markets

 US stocks saw considerable volatility over the course of the trading
session before eventually ending the day mostly higher. The major
averages all moved to the upside late in the session, with the tech-
heavy Nasdaq showing a particularly strong upward move.

Industry Buzz
 (IOCL) will invest Rs 13,805 crore to set up a plant in Odisha's

Paradip to manufacture raw materials for the textile sector.
 Mindspace Business Parks REIT successfully closed its Rs 4,500-

crore band was Rs 274-275 per share. The listing of units is likely to
take place in the later part of this week and the final issue price is
expected to be at Rs 275 per share.

Indices Close Previous Chg.%

Sensex Index 37,606.9 37,736.1 -0.3%

Nifty Index 11,073.5 11,102.2 -0.3%

NSEBANK INDEX 21,640.1 21,646.9 0.0%

NSEAUTO INDEX 7,279.8 7,287.9 -0.1%

NSEIT INDEX 18,071.9 18,003.6 0.4%

Market depth Advance Decline T/O(bn)

NSE 821 1,021 621

BSE 1,177 1,487 35

Indices Close Previous Chg.%

DJIA 26,428.3 26,313.7 -0.85%

NASDAQ 10,745.3 10,587.8 0.43%

S&P 500 3,271.1 3,246.2 -0.38%

DAX 12,313.4 12,379.7 -3.45%

CAC 40 4,783.7 4,852.9 -2.13%

FTSE 100 5,897.8 5,990.0 -2.31%

HANG SENG 24,595.4 24,710.6 -0.69%

SSE INDEX 3,310.0 3,286.8 -0.23%

NIKKIE 225 21,710.0 22,096.6 -1.09%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

SUNPHARMA 5.5 EICHERMOT -2.7

CIPLA 5.1 RELIANCE -1.8

GRASIM 5.0 HDFCBANK -1.7

JSWSTEEL 2.9 BAJAJ-AUTO -1.6

UPL 2.8 KOTAKBANK -1.4

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 42.7 42.4 0.3

STOCK FUT 167.9 174.2 -6.3
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 IRB Infra: Gets Letter of Award from NHAI for Hybrid Annuity Project under Bharatmala Pariyojana for a Rs 1,241.8 crore
project. The project involves construction of eight-lane controlled expressway of Vadodara-Mumbai expressway in
Gujarat for a 27 km stretch.

 Coal India: Production for the month of July down 3% to 37.36 MT. Offtake down 6.9% to 43.39 MT. Comparison is on a
year-on-year basis.

 Cadila Healthcare: Gets tentative approval from the U.S. FDA to market Carbidopa and Levodopa Extended-Release
Capsules. The drug is used in the treatment of Parkinson's disease. The drug will be manufactured at its manufacturing
facility in SEZ, Ahmedabad.

 Kalpataru Power: The company's JV Kohima-Mariana Transmission has commissioned two parts of the scheduled
commercial operations. The third part has achieved significant progress and is fast nearing completion. The JV is
between the company and Techno Electric & Engineering, with the company holding 74% equity in the venture.

 Yes Bank: Appoints S Radhakrishnan as nominee (non-executive director) of SBI on the bank's board.
 GIOCL Corporation: Shareholders to consider proposal to raise $150 million through equity or debt on August 5.
 Godrej Properties: Board approves allotment of NCDs worth Rs 1,000 crore on a private placement basis.
 Punjab National Bank: Reduces MCLR between 15-25 basis points across various tenors from August 1. One-month

MCLR now at 6.8% while one-year MCLR at 7.35%.
 Indian Bank: Reduces MCLR by 5 basis points across various tenors from August 3. One-month MCLR at 7.1% and one-

year MCLR at 7.35%.

Earnings update-
 Godrej Agrovet Q1FY21 Revenue down 8.7% to Rs 1,554.2 crore Net profit up 16.4% to Rs 88.5 crore Ebitda up 16.9% to

Rs 165.9 crore Ebitda margin at 10.7% from 8.3% Lower raw material costs aid margins.
 Ujjivan Small Finance Bank Q1FY21 Net Interest Income up 30% to Rs 458 crore Net profit down 41.4% to Rs 55 crore

Gross NPA flat at 0.97% Net NPA at 0.18% from 0.2% last quarter Total provisions made for Covid-19 at Rs 199 crore.
 Tata Chemicals Q1FY21 Revenue down 9.1% to Rs 2,348.2 crore Net profit down 91.3% to Rs 13.3 crore Ebitda down

30.1% to Rs 359.8 crore Ebitda margin at 15.3% from 19.9% Higher input costs impact margins Higher input costs
partially offset by lower power, fuel and freight expenses.

 IOL Chemicals & Pharma Q1FY21 Revenue down 6.6% to Rs 460.1 crore Net profit up 49.5% to Rs 127.5 crore Ebitda up
5.2% to Rs 152.1 crore Ebitda margin at 33.1% from 29.3% Lower material costs and lower other expenses aid margins.

 Relaxo Footware Q1FY21 Revenue down 44% to Rs 364 crore Net profit down 51% to Rs 24.2 crore Ebitda down 60% to
Rs 57.1 crore Ebitda margin at 15.7% from 21.9%.

 CreditAccess Grameen Q1FY21 Net Interest Income up 55% to Rs 383.2 crore Net profit down 22% to Rs 74.6 crore Gross
Loan Portfolio up 53.9% to Rs 11,724 crore Borrowers up 56.4% to 40.1 lakh.

 Vinati Organics Q1FY21 Revenue down 6% to Rs 231.6 crore Net profit down 3% to Rs 72.3 crore Ebitda down 4% to Rs
97.1 crore Ebitda margin at 41.9% from 41.4%.

Results Today-
 Lupin, Mahindra & Mahindra, Cipla, HPCL, Dhanlaxmi Bank, Exide Industries, Kansai Nerolac Paints, KPIT Technologies,

Astral Poly Technik, Dixon Technologies, Godrej Consumer Products, Gujarat Gas, Narayana Hrudayalaya, SPARC, Tata
Consumer Products, Varun Beverages, Apollo Tyres, Cadila Healthcare, Canara Bank, DLF, Godrej Properties, Inox Leisure,
JK Lakshmi Cement, Jyothy Labs, Strides Pharma Science, Adani Enterprises, Adani Power, BASF India, Blue Star, Gujarat
State Petronet, Indian Hotels, JK Tyre, Pidilite Industries, Torrent Power, Alkem Laboratories, Amara Raja Batteries,



Balrampur Chini Mills, Bata India, Emami, Finolex Industries, Mahanagar Gas, Siemens, Sobha, Affle (India), DCB Bank,
Divis Labs will report quarterly results this week.

Indian Macro
 The Reserve Bank's rate-setting Monetary Policy Committee (MPC) will meet this week to decide on the policy stance

amid the urgency to revive the coronavirus-hit economy and increased demand for one-time loan restructuring by
industry chambers. Experts are, however, divided over the possibility of another rate cut by the RBI in its forthcoming
policy arguing that one-time loan restructuring was more essential at this juncture to tide over the COVID-19 situation.

 Foreign portfolio investors (FPI) remained net buyers for the second consecutive month in July by pumping in Rs 3,301
crore in Indian markets amid hopes of a coronavirus vaccine. The net investment during the month stood at Rs 3,301
crore. In the previous month, FPIs put in a net Rs 24,053 crore in Indian markets.

 The deadline for filing income tax returns (ITRs) for 2018-19 financial year has been extended from July 31 to September
30. The government has given a third deadline extension to file original and revised tax returns for 2018-19 fiscal. In
March, the due date was extended from March 31 to June 30. Later in June, it was again extended by a month till July 31.

 The Asian Infrastructure Investment Bank (AIIB) is in discussion with the Indian government for financing a USD 8-billion
scheme for improving health infrastructure at the district level to make the country better prepared for the future
healthcare challenges. The Beijing-based multilateral funding agency had earlier approved a financial assistance of USD
1.2 billion for India to fight the COVID-19 pandemic.

 Power producers' total outstanding dues owed by distribution firms rose over 47% year-on-year to Rs 1.33 lakh crore in
June 2020, reflecting stress in the sector. Distribution companies (discoms) owed a total of Rs 90,655 crore to power
generation firms in June 2019, according to portal PRAAPTI (Payment Ratification And Analysis in Power procurement for
bringing Transparency in Invoicing of generators).

Global Macro
 The US earnings season continues next week with about a quarter of S&P 500 companies reporting second-quarter

results. On the economic data front, US non-farm payrolls are seen rising by over 2 million in July and the jobless rate will
likely fall to 10.3%. Elsewhere, central bank policy meetings in the UK, India, Brazil, Australia and Thailand will be in the
spotlight as well as worldwide manufacturing and services PMIs. Other releases include trade figures for the US and
China and GDP data for Indonesia and the Philippines.

 WTI crude futures settled up 0.9% at $40.3 on Friday, booking a third straight month of gains helped by a weaker dollar
and a report from the US Energy Information Administration saying that US crude oil output tumbled by a record pace in
May. In addition, investors cheered news that factory activity in China rose for the fifth month in a row and hoped for
more stimulus in the US after official data showed the economy collapsed at a 32.9% annualized rate in Q2. Still, the
recovery may be short lived as OPEC+ plans to increase output from Saturday, adding about 1.5 million barrels per day to
global supply.

 Spot gold enjoyed its best month since February 2016, having touched a record high of $1,983 per ounce on Friday as the
US dollar suffered its biggest monthly drop in almost a decade. Data showed on Thursday that the US contracted by the
most on record in the second quarter, while investors fear that the recent spike in coronavirus cases could lead to



additional lockdown measures and hamper the recovery. The dollar was also hit by President Donald Trump's idea of
delaying the November presidential election.

 Fitch Ratings changed on Friday 31 July 2020 the United States’ sovereign rating outlook to negative from stable and
affirmed the debt grade at AAA, citing as main trigger behind the revision the ongoing deterioration in the U.S. public
finances and the absence of a credible fiscal consolidation plan, issues that were highlighted in the agency's last rating
review on March 26, 2020. Standard & Poor's credit rating for the United States stands at AA+ with stable outlook.
Moody's credit rating for the United States was last set at Aaa with stable outlook. DBRS's credit rating for the United
States is AAA with stable outlook.

 Personal spending in the US increased 5.6% month-over-month in June of 2020, following an upwardly revised 8.5% rise
in May which was the biggest rise on record. Figures came slightly higher than market forecasts of a 5.5% rise. In
numbers, real consumption went up by $623.0 billion, reflecting an increase of $273.7 billion in spending on goods and a
$362.1 billion increase in spending on services. Within goods, the biggest gain came from clothing & footwear; and
within services from health care, food services, and accommodations. Within health care, both hospital and outpatient
services increased.



S1 S2 PIVOT R1 R2

ADANIPORTS 306 302 314 318 326
ASIANPAINT 1720 1699 1749 1770 1799
AXISBANK 416 410 431 438 452
BAJAJ-AUTO 3000 2974 3065 3090 3155
BAJAJFINSV 6055 5977 6238 6316 6499
BAJFINANCE 3161 3123 3242 3279 3361
BHARTIARTL 532 519 556 569 593
BPCL 406 399 423 430 447
BRITANNIA 3769 3738 3822 3853 3906
CIPLA 678 670 688 696 706
COALINDIA 127 126 129 130 133
DRREDDY 4390 4255 4475 4610 4695
EICHERMOT 20823 20580 21274 21516 21968
GAIL 95 94 97 98 101
GRASIM 590 584 608 614 632
HCLTECH 686 679 699 706 719
HDFC 1757 1732 1829 1853 1925
HDFCBANK 1032 1021 1058 1069 1095
HEROMOTOCO 2661 2623 2725 2763 2827
HINDALCO 158 156 162 164 168
HINDUNILVR 2170 2156 2204 2218 2252
ICICIBANK 338 332 346 353 361
INDUSINDBK 506 495 526 536 556
INFRATEL 188 186 194 197 202
INFY 955 950 964 969 978
IOC 86 85 89 91 94
ITC 191 189 194 196 200
JSWSTEEL 210 207 216 218 225
KOTAKBANK 1354 1341 1390 1403 1438
LT 897 886 915 925 943
M&M 590 584 602 608 621
MARUTI 6148 6047 6271 6372 6495
NESTLEIND 16380 16255 16576 16700 16897
NTPC 85 84 87 88 90
ONGC 76 75 78 79 81
POWERGRID 173 171 178 181 186
RELIANCE 2068 2036 2104 2136 2172
SBIN 183 181 188 191 196
SHREECEM 21018 20796 21521 21743 22246
SUNPHARMA 498 480 506 524 532
TATAMOTORS 101 100 104 105 108
TATASTEEL 360 355 369 373 382
TCS 2238 2212 2298 2324 2384
TECHM 664 658 676 682 694
TITAN 1031 1027 1044 1049 1062
ULTRACEMCO 4097 4067 4159 4189 4250
UPL 458 455 465 468 475
VEDL 110 107 112 114 116
WIPRO 281 277 284 287 290
ZEEL 136 134 141 144 148

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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